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This presentation (the “Presentation”) has been prepared by Jumpgate AB (“Jumpgate” or the “Company”) and is provided for information purposes only. By attending a meeting where this Presentation is presented or by accessing 

information contained in or obtained from the Presentation, including by reading this Presentation, you agree to be bound by the following limitations and notifications. 

This Presentation may not be used for, or in connection with, any offer to, or solicitation by, any person in any jurisdiction or under any circumstances. This Presentation does not constitute or form part of, and should not be constructed as, 

any offer, invitation, solicitation or recommendation to purchase, sell or subscribe for any securities in the Company in any jurisdiction and does not constitute any form of commitment or recommendation on the part of Jumpgate or anyone 

else. The Presentation is intended to present background information on the Company and is not intended to provide complete disclosure. Readers of the Presentation should not treat the contents of this Presentation as an advice relating 

to legal, taxation, investment or any other matters. Neither the Presentation, nor any part of it, shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This presentation is not a research report. 

The Company and its affiliates, directors, advisors, employees and representatives disclaims any and all liability for direct and indirect consequences resulting from decisions which are wholly or partly based on information in the 

Presentation. The Presentation does not constitute and should not be considered as any form of financial opinion, advice or recommendation by the Company or anyone else. 

This Presentation is not a prospectus in accordance with the (EU) 1129/2019 Prospectus Regulation and has not been approved or reviewed by any governmental authority or stock exchange. The distribution of the Presentation in certain 

jurisdictions may be restricted by law and persons into whose possession the Presentation comes should make themselves aware of the existence of, and observe, any such restriction. The securities of the Company have not been and will 

not be registered under the U.S. Securities Act, as amended (the “Securities Act”), or under any of the relevant securities laws of any state or other jurisdiction of the United States and the Company does not intend to make a public offer of 

its securities in the United States. 

This Presentation might contain certain information (including market data and statistical information) which has been obtained from various sources prepared by other parties (including third party sources) that the Company has deemed to 

be relevant and trustworthy. Moreover, certain information in the Presentation might be based on assumptions, estimates and other factors that were available to the Company at the time of when the information was prepared. Such 

assumptions, estimates or other factors, either made by the Company or by third parties, may prove to be, or become, incorrect, thus rendering the information in the Presentation to be inaccurate, incomplete or incorrect. No representation 

or warranty, express or implied, is made by the Company or any of its affiliates, directors, advisors, employees and representatives as to the accuracy, completeness or verification of any information contained in this Presentation. The 

Company has not made any independent review of information based on public statistics or information from any independent third parties regarding the market information that has been provided by such third party, the industry or general 

publications. Financial information contained in the Presentation is not necessarily directly extracted from the Company’s accounting systems or records. No information in the Presentation has been independently reviewed or verified by the 

Company’s auditors unless explicitly stated otherwise. In addition, certain financial information may be preliminary and has yet not been finalized, be forward-looking, or subject to review/audit from the Company’s auditors. Accordingly, such 

preliminary financial information may change. Furthermore, certain financial information in this Presentation has been prepared for illustrative purposes only and is solely intended to describe the hypothetical situation of if the acquired 

companies were part of Jumpgate for the periods referred to in the Presentation. 

Statements in this Presentation, including those regarding the Company’s and its industry’s possible or assumed future, the Company’s business strategies, its expansion and growth of operations, future events, objectives, trend projections 

and expectations, or other performance of the Company or its industry, constitute forward-looking statements. By their nature, forward-looking statements involve known and unknown risks, contingencies, uncertainties, assumptions and 

other factors as they relate to events and depend on circumstances that will or may occur in the future, whether or not outside the control of the Company. No assurance is given that such forward looking statements will prove to be correct. 

Prospective investors should not place undue reliance on forward-looking statements and they speak only as at the date of this Presentation. Past performance does not guarantee or predict future performance. Moreover, the Company 

does not undertake any obligation to review, update or confirm expectations or estimates or to release any revisions to any forward-looking statements to reflect events that occur or circumstances that arise in relation to the content of this 

Presentation unless required by law or stock market regulations. The Company and its affiliates, directors, advisors, employees and representatives expressly disclaim any liability whatsoever for such forward-looking statements. 

This Presentation as well as any other information provided by or on behalf of Company in connection herewith shall be governed by Swedish law. The courts of Sweden with the District Court of Stockholm as the first instance, shall have 

exclusive jurisdiction to settle any conflict or dispute arising out of or in connection with this Presentation or related matters.
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16.4
Net Turnover (MSEK)       

(+138% vs. Q1 ’23) 

-7.7
EBIT (MSEK)

(+57% higher loss vs. Q1 ’23) 

-10.9
Profit/loss after Fin. Items 

(MSEK)

 (+77% higher loss vs. Q1 ‘23) 

▪ Q1 2024 Net  Turnover  s ign i f i can t l y  h igher  (+138%)  compared  to   

same per iod  2023.  

▪ I nc rease  a t t r ibu ted  to  the  acqu is i t ion  o f  Nukk lear  and  Funat ics .

▪ Sign i f i can t  reduc t ion  o f  loss  compared  to  p rev ious  quar te r  as  

ef fec t  o f  t igh t  cos t  con t ro l  and  reduced impa i rments .   

▪ Q1 2024 EBIT negat ive ly  e f fec ted  compared  to  Q1 2023 by  spec ia l  

e f fec ts  concern ing  account ing  p r inc ip les  adapta t ions  and  t igh te r  

marke t  cond i t ions .  

▪ Q1 2024 Loss  a f te r  F inanc ia l  I tem in f luenced ma in ly  by  

i n te res t  expenses  and exchange ra te  e f fec ts .

▪ The Loss  i s  h igher  compared  to  same per iod  2023 bu t  lower  

compared  to  p rev ious  quar te r.   
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-3.8
Cash Flow (MSEK)

 (vs. -100k SEK in Q1 ‘23) 

▪ Due to  above ment ioned i tems CF ended up  be ing  negat ive  

compared  to  a  s l igh t  nega t ive  CF in  Q1 2023.  



U E 5  M u l t i p l a y e r  +  U I / U X .  A c t i o n  +  A R P G  F o c u s

C o - D e v  o n  D U N E  AWA K E N I N G  +  M o r e

5 5  D e v e l o p e r s ,  h i g h l y  d e s i r a b l e  s k i l l s e t , … G r o w i n g  f r o m  4  f o u n d e r s  t o  a  f u l l  P C  t e a m

S t r a t e g y  &  B u i l d e r  G a m e  F o c u s ,  U E 5  +  U n i t y

2 7  M S E K  m a j o r  t i t l e  w i t h  S t a r  T r e k  I P  i n  t h e  w o r k s  

C u t e  G a m e s  f o r  t h e  w h o l e  f a m i l y  

S t r a t e g y  &  B u i l d e r  G a m e  F o c u s ,  U E 5  +  U n i t y

C o - F u n d e d  O r i g i n a l  I P  P C / C o n s o l e  P r o t o t y p e

P o r t i n g  +  A c t i o n  &  S t r a t e g y  G a m e  F o c u s

J U M P G AT E  G R O U P
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P R O F I T  &  L O S S  S TAT E M E N T
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Net Turnover in Q1 2024 down compared to Q4 2023 

caused by special effects in Q4 2023 concerning 

accounting principles adaptations and tighter market 

conditions. However, significantly up compared to same 

period last year.

Further correction of accounting principles (the 

handling of public grants and prototypes). 

EBIT saw an improvement compared to previous quarter 

due to cost control and lower impairments and write-offs.

Depreciation down to normal level (previous quarter 

had a 9 MSEK impairment of own work capitalized).

Previous quarter had accruals booked for the restructuring in 

Tivola and tight cost management efforts are paying off now.

Reduction of personnel expenses from restructuring 

efforts compared to previous quarter (higher 

compared to same period last year which is due to 

consolidation of Nukklear and Funatics).

High interest rate on debt and negative 

exchange rate effects.



F I N A N C I A L  D E V E L O P M E N T  Q U A R T E R  B Y  Q U A R T E R

▪ Major  m i les tone  in  2023 w i th  acqu is i t ion  

o f  Nukk lear  and  Funat ics  (conso l ida ted  

f rom Q3 2023) ,  inc reas ing  subs tan t ia l l y  

Jumpgate ’s  deve lopment  work  p ipe l ine .

▪ Fur ther  reduc t ion  o f  cos t  base  

overcompensated  by  decreas ing  Net  

Turnover  in  Q1 2024 compared  to  

prev ious  quar te r  Q4 2023.  
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B A L A N C E  S H E E T

7

Reduction compared to same period last 

year mainly due to impairment of own 

work capitalized.

Higher liabilities compared to same period last year 

mainly caused by the acquisitions of Nukklear and 

Funatics (deferred payments). 

Out of this total current amount of 47.4 MSEK, 7.2 

MSEK is the proposed directed conversion issue (see 

press release May, 9th).

27.5 MSEK out of those 47.4 MSEK is interest bearing 

debt, which will be further reduced to ca. 11 MSEK in 

Q2, resulting in significantly lower interest payments. 

Significantly higher goodwill compared to same period last 

year caused by Nukklear and Funatics acquisitions, reduced 

compared to Q4 because of cancelation of Seller’s right to 

receive additional consideration for Nukklear. 
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▪ Amendment  agreement  was  reached regard ing  Share  Purchase  

Agreement  w i th  se l le r  o f  Nukk lear ;

✓ par t ies  agreed  to  cance l  the  Se l le r ’s  r igh t  to  rece ive  

add i t iona l  cons idera t ion  in  the  fo rm o f  equ i t y  in  the  va lue  o f  

1 MEUR (ca .  11 .7  MSEK) ,  and

✓ extend  payment  da te  fo r  f ina l  cash  cons idera t ion  o f  1  MEUR 

(ca .  11 .7  MSEK)  to  31  May  2024 f rom 31  January  2024.

▪ Tab le f l ip  rece ived  a  deve lopment  con t rac t  a t  a  va lue  o f  3 .2  

MSEK to  remaste r  a  c lass ic  game fo r  launch  on  PC & conso le .

8



O P E R AT I O N A L H I G H L I G H T S  A F T E R  E N D  O F  Q 1  2 0 2 4

9

▪ Jumpgate  en te red  on  17  Apr i l  i n to  an  agreement  fo r  p ro jec t  

f inanc ing  amount ing  to  ca .  14  MSEK fo r  a  ye t  to  be  announced 

game,  wh ich  w i l l  be  pub l i shed  by  THQ Nord ic .

▪ Tivo la  Games won on  18  Apr i l  t he  German Computer  Games Award  

2024 in  the  ca tegory  bes t  mob i le  game fo r  i t s  Ca t  Rescue Sto ry  

w i th  a  p r i ce  amount  o f  40k  EUR (ca .  0 .5  MSEK) .

▪ Tivo la  Games announced on  3  May  tha t  i t  d ives ted  i t s  mob i le  

games por t fo l io  fo r  700k  EUR (ca .  8 .2  MSEK)  to  Trophy  Games o f  

Denmark .  Tivo la  re ta ins  the  IPs ,  ex is t ing  conso le  games and  

r igh ts  to  deve lop  fu r ther  p remium t i t l es  based on  these  IPs .

▪ Jumpgate  announced  on  9  May  tha t  i t  w i l l  ca r ry  ou t  a  R igh ts  I ssue  

of  ca .  28 .9  MSEK ( fu l l y  covered  by  subscr ip t ion  commi tments ,  

subscr ip t ion  in ten ts  and  guaran tee  commi tments )  and  p roposes  a  

D i rec t  Convers ion  I ssue  o f  7 .2  MSEK.



G O A L S  F O R  N E X T  Q U A R T E R S

▪ Fina l i se  the  R igh ts  I ssue  and  D i rec t  Convers ion  

I ssue  (R igh ts  I ssue  expec ted  to  be  comple ted  by  

mid June 2024) .

▪ Set t le  las t  payment  to  Se l le r  o f  Nukk lear  and  

reduce  por t ion  o f  in te res t -bear ing  deb t .

▪ Sign  a t  leas t  2  more  p ro jec t  dea ls  as  a  resu l t  f rom 

t he  ongo ing  bus iness  deve lopment  e f fo r t s  in i t ia ted  

dur ing  2023.

▪ Improve  EBIT and  CF in  reach ing  p ro f i tab i l i t y  on  

month ly  bas is  dur ing  the  end  o f  the  year .  
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K E Y  TA K E AWAY S

STRENGTHENING

BALANCE SHEET

COST SAVINGS

MATERIALIZING

▪ Eff i c iency  measures  s ta r t ing  to  show e f fec ts  a f te r  reduc t ion  

o f  s ta f f  and  fu r ther  cos ts .  

▪ Reduced ne t  in te res t -bear ing  deb t  w i l l  l ead  to  lower  in te res t  

payments .  
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BUSINESS DEV &

PROFITABILITY              

IN FOCUS

▪ Signed a  deve lopment  con t rac t  wor th  3 .2  MSEK.  

▪ Entered  in to  ano ther  agreement  fo r  p ro jec t  f inanc ing  

amount ing  to  ca .  14  MSEK a f te r  Q1.  

▪ 2 fu r ther  p ro jec ts  in  advanced negot ia t ion  s tages .  

▪ Renegot ia ted  Nukk lear  acqu is i t ion  agreement .  

▪ St ra teg ic  d ives tment  o f  Tivo la ’s  mob i le  por t fo l io  (a f te r  Q1) .  

▪ Announced R igh ts  I ssue  (a f te r  Q1)  and  fu r ther  measures  to  

reduce  ne t  in te res t -bear ing  deb t .  



T H A N K  Y O U
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